PERFORMANCE UPDATE

CITY OF SAN MATEO

Average Annual Total Returns as of: 02/28/2026 (shown in percentages)

Variable annuities and mutual funds offered through a retirement plan are intended as long-term investments designed for retirement
purposes. Money distributed from a 403(b) plan, 401(a)/(k) plan, or a 457 plan will be taxed as ordinary income in the year the money is
distributed. Early withdrawals from a 403(b) plan and a 401(a)/(k) plan, if taken prior to age 59 1/2, will be subject to the IRS 10%
premature distribution penalty tax, unless an exception applies. This IRS premature distribution penalty tax does not apply to 457 plans.
Account values fluctuate with market conditions, and when surrendered the principal may be worth more or less than the original
amount invested.

The performance data quoted represents past performance. Past performance does not guarantee future results. For month-
end performance, which may be lower or higher than the performance data shown, please call 800-584-6001. Investment
return and principal value of an investment will fluctuate so that, when sold, an investment may be worth more or less than the
original cost.

Voya will assess an annual asset-based service fee of 0.105% to all investment options including balances held in your plans Stability of
Principal or Fixed Account. This fee is deducted from your account at a frequency determined by your plan monthly or quarterly and will
be pro-rated across balances held in each of the investment options. These returns do not reflect any plan level administrative fees, if
applicable; if reflected, returns would be less favorable. Please contact your local representative for more information.

The returns assume reinvestment of all dividends (ordinary income and capital gains) and are net of management fees and other fund
operating expenses.

You should consider the investment objectives, risks and charges, and expenses of the funds carefully before investing. The
prospectus contains this and other information. Anyone who wishes to obtain a free copy of the fund prospectuses may call
their Voya representative or the number above. Please read the prospectus carefully before investing.

Returns less than one year are not annualized. Fund Inception Date is the date of inception for the underlying fund, and is the date
used in calculating the periodic returns. This date may also precede the portfolio's inclusion in the product.

Fund Gross Net
Inception  Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Stability of Principal

Stability of Principal
Voya Fixed Plus Il - 457/401 - 4300 (1)(4)(5) 0.12 0.38 0.25 1.55 1.52 1.32 1.42

Intermediate Core Bond

- i ™

Vanguard® Total Bond Market Index Fund - Admiral 154 149 178 645 500 040 196 111212001 004 004
Shares - 898

Intermediate Core-Plus Bond
TCW MetWest Total Return Bond Fund - Plan Class 177 176 208 6.66 5.49 0.30 220 12/31/2002 0.37 0.37
Shares - 3058
Asset Allocation

Lifecycle - Index
Vanguard® Target Retirement 2020 Fund - 1296 (2) 1.47 3.1 2.84 12.66  11.02 5.29 7.49 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2025 Fund - 926 (2) 1.58 3.79 3.36 1561 13.10 6.48 8.62 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2030 Fund - 1297 (2) 1.71 4.35 3.80 17.74 1458 743 9.53 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2035 Fund - 793 (2) 175 474 4.09 19.36  15.79 829 10.39 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2040 Fund - 1298 (2) 1.80 5.13 4.36 20.86 16.96 914 1123 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2045 Fund - 794 (2) 1.82 5.50 463 2238 18.11 996 11.89 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2050 Fund - 1299 (2) 1.83 5.86 488 2405 19.09 1055 1220 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2055 Fund - 2473 (2) 1.85 5.90 4.91 2411 1911 1056 1220 08/18/2010 0.08 0.08
Vanguard® Target Retirement 2060 Fund - 3447 (2) 1.85 5.90 492 2412 1910 1056 1220 01/19/2012 0.08 0.08
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See Performance Introduction Page for Important Information

Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Vanguard® Target Retirement 2065 Fund - 8995 (2)(3) ~ 1.84 590 492 2412 1910 10.58 1.02  07M22017  0.08 0.08
Vanguard® Target Retirement 2070 Fund - F690 (2) 183 590 490 2407 19.10 1673 06/7/2022  0.08 0.08
Vanguard® Target Retirement Income Fund - 795 (2) 1.42 2.87 2.67 11.72 9.86 4.44 5.67 10/27/2003 0.08 0.08
Moderate Allocation
Armorican Funds American Balenced Fund®-ClassR 458 456 427 2066 1751 1064 1087 0712611975 025 025
Large Cap Value/Blend
Large Blend
gjggassusc‘”e Equity FundSM - Insfituional Shares - 4 49 ggg 002 908 1739 1113 1390 0412812006 0.61 061
Vanguard® 500 Index Fund - Admiral™ Shares - 899 -0.76 0.73 0.67 16.94 2175 1414 1546 11/13/2000 0.04 0.04
Large Value
;’ggg”am@Eq“'tV'”mmeFund'Adm"a'm Shares - 278 645 626 1849 1609 1354 1275 0811312001 0.47 0.17
Large Cap Growth
Large Growth
Large Cap Growth Fund IV - Fee Class R1 CIT-F837  -329  -501  -378 1240 2339 2349 110042022 024 0.24
T. Rowe Price All-Cap Opportunities Fund - 2469 264 393 354 1057 2038 1068 17.95 09/30/1985  0.79 0.79
[Small/Mid/Specialty
Mid-Cap Blend
;’ggguard@M'd'Cap'"deXF“”d'Adm'ra'w Shares- 335 520 551 1497 1445 877 1224 111212001 0.05 0.05
Mid-Cap Growth
Principal MidCap Fund - Institutional Class - 3593 345 484 376 597 1196  7.02 1271 03/01/2001 067 0.67
Mid-Cap Value
MFS® Mid Cap Value Fund - Class R6 - 6912 (6) 394 847 794 1408 1241 1076 1156 08/31/2001 062 0.61
Small Blend
;’g?guard@sma”‘cap Index Fund - Admiral™ Shares - 575 756 749 1832 1364 745 1201 11132000 005 0.05
Small Growth
Franklin Small Cap Growth Fund - Class R6 - 6776 1.08 2.32 1.49 1312 1298 124 1236 05/01/2000 0.66 0.66
Small Value
Small Cap Value Fund - Fee Class 1 CIT - E027 2.14 6.11 5.44 17.04 9.03 7.89 10.24 08/09/2019 0.36 0.36
Specialty - Real Estate
Vanguard® Real Estte Index Fund - Admiral ™ Shtes 536 573 814 594 799 558 637 11122000 013 0.3
Global / International
Foreign Large Blend
g”&%?;;“ema“"”a"”"'”S'C\’a'“e Fund - Class R6 - 508 1161 979 3552 2083 1054 11.70 10/24/1995  0.67 0.66
Vanguard® Total International Stock Index Fund -
A Sh . 9880 530 1431 1135 3985 1981 980 1057 04/29/1996  0.09 0.09
Foreign Small/Mid Blend
DF A temational Smal Company Portollo - InstClass 534 4441 1140 4576 1954 1060 1069 09/30/1996 039 039
Global Large-Stock Growth
American Funds New Perspective Fund®- ClassR6- o 44 361 967 2075 1991 067 1434 031131973 040 040
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The risks of investing in small company stocks may include relatively low trading volumes, a greater degree of change in earnings and
greater short-term volatility.

Foreign investing involves special risks such as currency fluctuation and public disclosure, as well as economic and political risks.

Some of the Funds invest in securities guaranteed by the U.S. Government as to the timely payment of principal and interest; however,
shares of the Funds are not insured nor guaranteed.

High yielding fixed-income securities generally are subject to greater market fluctuations and risks of loss of income and principal than
are investments in lower yielding fixed-income securities.

Sector funds may involve greater-than average risk and are often more volatile than funds holding a diversified portfolio of stocks in
many industries. Examples include: banking, biotechnology, chemicals, energy, environmental services, natural resources, precious
metals, technology, telecommunications, and utilities.

*The Gross Expense Ratios shown do not reflect temporary fee or expense waivers that may be in effect for a fund. The Net Expense
Ratios reflect any applicable temporary fee or expense waivers. The performance of a fund with a temporary fee or expense waiver
would have been lower if the gross fund fees/expenses listed had been reflected.
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PERFORMANCE UPDATE

CITY OF SAN MATEO

Average Annual Total Returns as of: 12/31/2025 (shown in percentages)

Variable annuities and mutual funds offered through a retirement plan are intended as long-term investments designed for retirement
purposes. Money distributed from a 403(b) plan, 401(a)/(k) plan, or a 457 plan will be taxed as ordinary income in the year the money is
distributed. Early withdrawals from a 403(b) plan and a 401(a)/(k) plan, if taken prior to age 59 1/2, will be subject to the IRS 10%
premature distribution penalty tax, unless an exception applies. This IRS premature distribution penalty tax does not apply to 457 plans.
Account values fluctuate with market conditions, and when surrendered the principal may be worth more or less than the original
amount invested.

The performance data quoted represents past performance. Past performance does not guarantee future results. For month-
end performance, which may be lower or higher than the performance data shown, please call 800-584-6001. Investment
return and principal value of an investment will fluctuate so that, when sold, an investment may be worth more or less than the
original cost.

Voya will assess an annual asset-based service fee of 0.105% to all investment options including balances held in your plans Stability of
Principal or Fixed Account. This fee is deducted from your account at a frequency determined by your plan monthly or quarterly and will
be pro-rated across balances held in each of the investment options. These returns do not reflect any plan level administrative fees, if
applicable; if reflected, returns would be less favorable. Please contact your local representative for more information.

The returns assume reinvestment of all dividends (ordinary income and capital gains) and are net of management fees and other fund
operating expenses.

Returns less than one year are not annualized. Fund Inception Date is the date of inception for the underlying fund, and is the date
used in calculating the periodic returns. This date may also precede the portfolio's inclusion in the product.

Fund Gross Net
Inception  Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Stability of Principal

Stability of Principal
Voya Fixed Plus Il - 457/401 - 4300 (1)(4)(5) 0.13 0.39 1.55 1.55 1.51 1.30 1.42

Intermediate Core Bond
Vanguard® Total Bond Market Index Fund - Admiral™ 028 0.99 717 717 468 -042 200 11112/2001 0.04 0.04
Shares - 898

Intermediate Core-Plus Bond
TCW MetWest Total Retur Bond Fund - Plan Class 032 104 783 783 497 049 216 12312002 037 037
Shares - 3058
Asset Allocation

Lifecycle - Index
Vanguard® Target Retirement 2020 Fund - 1296 (2) 0.26 1.63 12.15 1215 10.78 4.77 6.87 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2025 Fund - 926 (2) 0.42 2.00 14.60 1460 12.84 5.90 7.87 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2030 Fund - 1297 (2) 0.53 2.30 16.24 16.24  14.27 6.83 8.66 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2035 Fund - 793 (2) 0.63 249 17.54 1754 1546 7.71 9.40 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2040 Fund - 1298 (2) 0.74 2.69 18.76 18.76  16.63 857 10.13 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2045 Fund - 794 (2) 0.83 2.87 19.99 19.99 17.76 941 10.74 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2050 Fund - 1299 (2) 0.94 3.05 21.41 2141 1870 9.95 11.02 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2055 Fund - 2473 (2) 0.94 3.06 2143 2143 18.71 9.96 11.02 08/18/2010 0.08 0.08
Vanguard® Target Retirement 2060 Fund - 3447 (2) 0.93 3.06 21.42 2142  18.71 9.96 11.02 01/19/2012 0.08 0.08
Vanguard® Target Retirement 2065 Fund - 8995 (2)(3) 0.93 3.07 2143 2143 1870 9.98 10.62 07/12/2017 0.08 0.08
Vanguard® Target Retirement 2070 Fund - F690 (2) 0.95 3.07 2142 2142 18.71 15.98 06/17/2022 0.08 0.08
Vanguard® Target Retirement Income Fund - 795 (2) 0.20 1.55 11.31 11.31 9.52 3.82 5.33 10/27/2003 0.08 0.08
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See Performance Introduction Page for Important Information

Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Moderate Allocation
f*%ez”;a” Funds American Balanced Fund®-Class R6 g 55 300 1885 1885 1616 992 10.14 0712611975 025 025
Large Cap Value/Blend
Large Blend
;jggassusc‘”eEq”'tyF“”dSM"”S“t““(’”a'ShareS' 066 165 1188 1188 1849 1164 1356 0412812006 061 061
Vianguard® 500 Index Fund - Admiral™ Shares - 899 006 264 1783 1783 2296 1438 1478 111312000 0.04 0.04
Large Value
;’gg‘g”ard@Eq“'ty'”°°meF””d'Adm"a'TM Shares - 047 356 1722 1722 1331 1282 1173 08/132001 0.7 0.17
Large Cap Growth
Large Growth
Large Cap Growth Fund IV - Fee Class R1 CIT-F837 128 171 1330 1330 2826 2637 110042022 024 0.24
T. Rowe Price All-Cap Opportunities Fund - 2469 040 075 1633 1633 2340 1231 17.04 0913011985  0.79 0.79
Small/Mid/Specialty
Mid-Cap Blend
;’ggguard@M'd'Cap'"de"F“”d'Adm'ra'm Shares- 099 082 1167 1167 1427 860 1091 111212001 0.05 0.05
Mid-Cap Growth
Principal MidCap Fund - Institutional Class - 3593 112 414 1.56 156 15.33 8.11 1240 03/01/2001 0.67 0.67
Mid-Cap Value
MFS® Mid Cap Value Fund - Class R6 - 6912 (6) 021 126 649 649 1112 1043 1015 08/312001 062 061
Small Blend
;/g;guard@Small-Cap Index Fund - Admiral™ Shares- o7 481 g3 883 1369 734 1043 111312000 0.05 0.05
Small Growth
Franklin Small Cap Growth Fund - Class R6 - 6776 082 644 792 792 1704 221 1057 050012000 066 0.66
Small Value
Small Cap Value Fund - Fee Class 11 CIT - E027 063 372 635 635 1011 976 960 080092019  0.36 036
Specialty - Real Estate
Vanguard® Real Estate Index Fund - Admiral™ Shetes 953 241 319 319 658 464 5M4 11122000 013 0.3
Global / International
Foreign Large Blend
g"s'?é@y)mema“°”a"”"'”S'C\/a'“e Fund - Class R6 - 166 421 3329 3329 1916 760 10.24 1012411995 067 0.66
Vanguard® Total International Stock Index Fund -
e o 266 450 3218 3218 1709 793 851 0412911996 0.09 0.09
Foreign Small/Mid Blend
DF A ntemational Smal Company Portolio - InstClass 574 445 3633 3633 1742 892 873 09/30199% 039 039
Global Large-Stock Growth
American Funds New Perspective Fund®-ClassR6- 91 549 2160 2162 2122 937 1305 03131973 040 040

1899

The risks of investing in small company stocks may include relatively low trading volumes, a greater degree of change in earnings and

greater short-term volatility.

Foreign investing involves special risks such as currency fluctuation and public disclosure, as well as economic and political risks.
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See Performance Introduction Page for Important Information
Some of the Funds invest in securities guaranteed by the U.S. Government as to the timely payment of principal and interest; however,
shares of the Funds are not insured nor guaranteed.

High yielding fixed-income securities generally are subject to greater market fluctuations and risks of loss of income and principal than
are investments in lower yielding fixed-income securities.

Sector funds may involve greater-than average risk and are often more volatile than funds holding a diversified portfolio of stocks in
many industries. Examples include: banking, biotechnology, chemicals, energy, environmental services, natural resources, precious
metals, technology, telecommunications, and utilities.

*The Gross Expense Ratios shown do not reflect temporary fee or expense waivers that may be in effect for a fund. The Net Expense
Ratios reflect any applicable temporary fee or expense waivers. The performance of a fund with a temporary fee or expense waiver
would have been lower if the gross fund fees/expenses listed had been reflected.

Additional Notes
(1)Voya Fixed Plus Ill - 457/401 - Voya will credit interest at an annual effective rate of 3.00% through 12/31/2015 and 2.75% from
01/01/2016 through 12/31/2016, both of which are higher than the standard case Voya Fixed Plus Il - 457/401 credited rate. Currently
the standard case Voya Fixed Plus Il - 457/401 credited rate is 2.10%, guaranteed not to be less than 1.90% through December 31,
2015. Beginning 01/01/2017 and thereafter, the credited rate for your plan will be the same as the standard case Voya Fixed Plus IlI -
457/401 credited rate in effect at that time. Please note the Guaranteed Minimum Interest Rate is 1.00%. Guarantees are based on the
claims-paying ability of Voya Retirement Insurance and Annuity Company. Restrictions may apply to transfers of funds from the Voya
Fixed Plus Il - 457/401 to other contract investment options. Please refer to your information booklet or call your 800 number for more
information.

(2)Investments in Target Retirement Funds are subject to the risks of their underlying funds. The year in the fund name refers to the
approximate year (the target date) when an investor in the fund would retire and leave the work force. The fund will gradually shift its
emphasis from more aggressive investments to more conservative ones based on its target date. An investment in the Target
Retirement Fund is not guaranteed at any time, including on or after the target date.

(3)Vanguard Target Retirement Trusts: Investments in Target Retirement Trusts are subject to the risks of their underlying investments.
The year in the fund name refers to the approximate year (the target date) when an investor in the trust would retire and leave the
workforce. The trust will gradually shift its emphasis from more aggressive investments to more conservative ones based on its target
date. An investment in a Target Retirement Trust is not guaranteed at any time, including on or after the target date.

These trust suggestions are based on an estimated retirement age of approximately 65. Should you choose to retire significantly earlier
or later, you may want to consider a trust with an asset allocation more appropriate to your particular situation.

All investing is subject to risk, including the possible loss of the money you invest. Diversification does not ensure a profit or protect
against a loss. Investments in bonds are subject to interest rate, credit, and inflation risk.

(4)The Investment Option is neither a mutual fund nor part of a Separate Account. The returns listed do not include the impact of
contract charges. Please refer to the contract or disclosure book to determine which Fixed Interest Options are available for your
specific plan. The Investment Option is offered through Voya Retirement Insurance and Annuity Company.

(5)The current rate for the Voya Fixed Plus Il - 457/401 MC 945, Fund 4300 is 1.55%, expressed as an annual effective yield. The
current rate may change and be higher or lower than the previously identified rate but is guaranteed not to be less than the calendar
year floor rate of 1.00%, which will not change through 12/31/2026. In addition, the current rate is guaranteed not to be less than the
Guaranteed Minimum Interest Rate of 1.00%. VRIAC will not apply a decrease to the current rate following a rate change initiated solely
by us prior to the last day of the three-month period measured from the first day of the month in which such change was effective. Note:
The current rate for an initial investment in the fixed account previously identified may be in effect for less than a full three-month period.
Guarantees are based on the claims-paying ability of Voya Retirement Insurance and Annuity Company.

(6)MFS Mid Cap Value Fund - Class R6: Massachusetts Financial Services Company (MFS) has agreed in writing to waive at least
0.01% of the fund's management fee as part of an agreement pursuant to which MFS has agreed to reduce its management fee by a
specified amount if certain MFS mutual fund assets exceed thresholds agreed to by MFS and the fund's Board of Trustees. The
agreement to waive at least 0.01% of the management fee will continue until modified by the fund's Board of Trustees, but such
agreement will continue until at least January 31, 2026.

(7)MFS International Intrinsic Value Fund - Class R6: "Other Expenses" include approximately 0.03% of foreign tax reclaim recovery
expenses (including contingency fees and closing agreement expenses to be paid to third party service providers) incurred in
connection with the fund's recovery of foreign taxes previously withheld in certain foreign countries. The amount of the fund's foreign tax
reclaim recoveries is greater than the tax reclaim recovery expenses referenced above. Massachusetts Financial Services Company
(MFS) has agreed in writing to waive at least 0.01% of the fund's management fee as part of an agreement pursuant to which MFS has
agreed to reduce its management fee by a specified amount if certain MFS mutual fund assets exceed thresholds agreed to by MFS
and the fund's Board of Trustees. The agreement to waive at least 0.01% of the management fee will continue until modified by the
fund's Board of Trustees, but such agreement will continue until at least September 30, 2025.

The chart shows the performance for each investment option for the time periods shown.
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